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Abstract

A documentary review was carried out on the production and publication of research
papers related to the study of the variables Entrepreneurship, Key Factors and Success.
The purpose of the bibliometric analysis proposed in this document was to know the main
characteristics of the volume of publications registered in the Scopus database during the
period 2017-2022, achieving the identification of 207 publications in total. The
information provided by this platform was organized through graphs and figures,
categorizing the information by Year of Publication, Country of Origin, Area of
Knowledge and Type of Publication. Once these characteristics have been described, the
position of different authors on the proposed topic is referenced through a qualitative
analysis. Among the main findings made through this research, it is found that the United
States was the country with the highest number of registrations in Scopus with a total of
21 publications referring to the analysis of entrepreneurship and its focus on the analysis
of what are the key factors in the success of entrepreneurship. The Area of Knowledge
that made the greatest contribution to the study variables was Business, Administration
and Accounting with 148 published documents, and the Type of Publication that was most
used during the period indicated above were Journal Articles, which represent 71% of the
total scientific production.

Keywords: Entrepreneurship, Key Factors, Success.

1. Introduction

The key factors of business success, where the art of innovation is the success of new
companies, is not an easy task to execute since this environment is plagued by uncertainty
and challenges that are present in success. In order to achieve success in companies, they
must exercise effectively and promote a combination of vision, projection, passion and
excellent decision-making, since these take the course of a vast economic growth that
manages to measure the success of future companies. Quantitative analysis is a tool that
would allow entrepreneurs to find out, optimize, mediate and ultimately directly influence
the success of a company.

The implementation of statistical analysis in the context of business success, refers to the
use of statistics and mathematics in order to be able to solve business, financial and risk
management problems in a comprehensive way, taking into account those factors to be
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able to determine and understand in a clearer, data-driven way, of the current state of a
company and its growth potential.

One of the fundamental aspects that quantitative analysis provides in business success lies
in the performance of market research, which allows segmenting, analyzing,
understanding, preferences and behavior of a certain target audience, by being able to
identify and analyze data and market niches such as customer demographics, shopping
algorithms and volatile trends that arise in the various markets. Adapting products and
services in an effective way is essential for success. In quantitative analysis, it projects,
plans financial analyses, which allows future financial projections to be designed in a
more accurate way, this with the function of being able to execute budgets and monitor
financial performance.

Entrepreneurs, in turn, must establish and continuously track performance metrics and
key job performance indicators in order to evaluate their progress. These quantifiable
statistical measures generate information about the different aspects of the company, such
as the cost of acquiring the customer factor, return on investment and others, the
integration of this new business model helps in the evaluation and management of risk,
this in turn allows to identify potential threats, measure their impact and with this be able
to execute strategies to minimize risks.

Understanding the competitive landscape is crucial to business success. Quantitative
analysis helps compare a company to its competitors in terms of market share, pricing,
product features, and customer satisfaction. It allows decision-making based on a series
of data provided by the company, with the purpose of mitigating risks and being able to
evaluate business performance. While we know, entrepreneurs who manage to implement
these quantitative analyses and make business decisions through a series of data, manage
to improve their success since it allows them to face the challenges and speculations of
business ownership with this to increase their chances of being able to execute and
manufacture sustainable companies over time and in a more successful way. For this
reason, this article seeks to describe the main characteristics of the compendium of
publications indexed in the Scopus database related to the variables Entrepreneurship,
Key Factors and Success, as well. Such as the description of the position of certain
authors affiliated with institutions, during the period between 2017 and 2022.

2. General Objective

To analyze, from a bibliometric and bibliographic perspective, the production of research
papers on the variables Entrepreneurship, Key Factors and Success, published in high-
impact journals indexed in the Scopus database during the period 2017-2022.

3. Methodology

A quantitative analysis of the information provided by Scopus is carried out under a
bibliometric approach on the scientific production related to the study of the variables
Entrepreneurship, Key Factors and Success. Likewise, from a qualitative perspective,
examples of some research works published in the area of study mentioned above are
analyzed, from a bibliographic approach to describe the position of different authors
regarding the proposed topic.

The search is carried out through the tool provided by Scopus and parameters referenced
in Figure 1 are established.
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3.1 Methodological design
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Figure 1. Methodological design
Source: Authors' own creation
3.1.1 Phase 1: Data collection

Data collection was carried out through the Search tool on the Scopus website, through
which a total of 207 publications were identified. To this end, search filters were
established consisting of:

TITLE-ABS-KEY ( entrepreneurship, AND key AND factors, AND success ) AND
PUBYEAR > 2016 AND PUBYEAR < 2023

v" Published documents whose study variables are related to the study of
Entrepreneurship, Key Factors and Success.

v Without distinction of country of origin.
v/ Without distinction of area of knowledge.
v No distinction of type of publication.

3.1.2 Phase 2: Construction of analytical material

The information identified in the previous phase is organized. The classification will be
made by means of graphs, figures and tables based on data provided by Scopus.

v Co-occurrence of Words.

v Year of publication

v" Country of origin of the publication.

v Area of knowledge.

v Publication Type

3.1.3 Phase 3: Drafting of conclusions and outcome document

After the analysis carried out in the previous phase, we proceed to the drafting of the
conclusions and preparation of the final document.

4. Results
4.1 Co-occurrence of words

Figure 2 shows the co-occurrence of keywords within the publications identified in the
Scopus database.



Giuliana Vilma Millones Orrego de Gastelo et al. 632

women

sres challenges small business
busipess
< suceess
hu@an
entre%eneun‘“ socialigapital
marketing
women engfepreneurs
& h d
€ntrepreneursnip
entrepreneurship education
sustaifiability
¢ ps e )
el decision making
. . L 4
innovation literature reviews
. entrepreneurs
social @xtrgpreneurship startup
case$tudy

creativity edition

%, VOSviewer

Figure 2. Co-occurrence of words
Source: Authors' own elaboration (2023); based on data provided by Scopus.

Entrepreneurship was the most frequently used keyword within the studies identified
through the execution of Phase 1 of the Methodological Design proposed for the
development of this article. Innovation is among the most frequently used variables,
associated with variables such as Sustainability, Companies, Creativity, Social Capital,
Business, Marketing, Decision Mark. From the above, it is striking, business success is an
ongoing journey and quantitative analysis supports the measurement and continuous
improvement of performance to adapt to changing circumstances and remain competitive.
Quantitative analysis is invaluable for making forecasts. Businesses can make accurate
predictions related to sales, demand, and financial performance, making it easier to
strategically plan and adapt to changing market conditions. This ability to foresee
potential challenges and opportunities allows companies to make proactive decisions and
stay ahead of the competition by incorporating these key factors within their quantitative
analysis framework, companies can equip themselves with the tools and knowledge
needed to make informed decisions, optimize operations, and work towards sustainable
success. In an increasingly data-centric business landscape, integrating quantitative
analytics into decision-making processes is paramount for organizations looking to thrive,
innovate, and meet the changing demands of their markets.

4.2 Distribution of scientific production by year of publication.

Figure 3 shows how scientific production is distributed according to the year of
publication, taking into account that the period between 2017 and 2022 is taken.
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Figure 3. Distribution of scientific production by year of publication.
Source: Authors' own elaboration (2023); based on data provided by Scopus.

Among the main characteristics evidenced through the distribution of scientific
production by year of publication, it is notorious a level of number of publications
registered in Scopus in the years 2020, reaching a total of 6 documents published in
journals indexed on this platform. This can be explained thanks to articles such as the one
entitled "Interaction of potential and effective entrepreneurial capabilities in adolescents:
modeling the structure of youth entrepreneurship through structural equation models" this
article aims to emphasize entrepreneurial skills in adolescents, in order to determine the
relationship between entrepreneurial skills (dependent variable) and the key factors for
their development: personal, social, and educational (independent variables). It has an
empirical-analytical design of an explanatory nature. After the design, validation and
application of the evaluation instrument, the estimation was carried out using Structural
Equation Modeling (SEM). The results show a great impact of potential entrepreneurial
capacity on effective entrepreneurial capacity, determined by the direct effect of personal
traits and life skills, the family as a moderating element, as well as the mediating role of
entrepreneurial training processes. It highlights the complex nature of entrepreneurship,
which is influenced by multiple factors as possible drivers of the success of
entrepreneurial initiatives.(Campo-Ternera, 2022)

4.3 Distribution of scientific production by country of origin.

Figure 4 shows how all the publications registered in Scopus are distributed according to
the country of origin of the institutions studied.
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Figure 4. Distribution of scientific output by country of origin
Source: Authors' own elaboration (2023); based on data provided by Scopus

Within the distribution of scientific production by country of origin, the records from
institutions were taken into account, establishing the United States as the country of this
community, with the highest number of publications indexed in Scopus during the period
2017-2022, with a total of 21 publications in total. In second place, the United Kingdom
with 18 scientific papers, and Germany occupying the third place presenting to the
scientific community, with a total of 13 papers among which is the article entitled
"Residents' perceptions of tourism: a decisive variable to stimulate entrepreneurial
intentions and activities in tourism in the mountainous rural area of the northeastern
region of Romania™ This study aims to investigate the perceptions of the To assess the
development of entrepreneurship in this area is consistent with the positive/negative
perceptions identified. . A total of 1277 questionnaires were collected from the inhabitants
of 78 sampled municipalities, and their processing using statistical methods shows that
the inhabitants of two counties have positive perceptions about the living conditions in
their communities, the involvement of the authorities in the development of tourism, and
the exploitation of tourist attractions. On the other hand, when comparing the values of
the business development indicators, it can be seen that two counties concentrate 91% of
all active enterprises and 94% of start-ups in the food and accommodation sector at the
level of the study area, and the rate of creation of new businesses and their density have
much higher values in these counties than in the region where the aspects analysed are
perceived negatively. The information provided by the research is particularly useful for
regional and local authorities to make decisions related to a more coherent financing of
rural mountain tourism.(Saghin, 2022)

4.4 Distribution of scientific production by area of knowledge

Figure 5 shows how the production of scientific publications is distributed according to
the area of knowledge through which the different research methodologies are executed.
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Figure 5. Distribution of scientific production by area of knowledge.
Source: Authors' own elaboration (2023); based on data provided by Scopus.

Business, Administration and Accounting was the area of knowledge with the highest
number of publications registered in Scopus with a total of 148 documents that have
based its methodologies Entrepreneurship, Key Factors and Success. In second place,
Economics, Econometrics and Finance with 71 articles and Social Sciences in third place
with 57. The above can be explained thanks to the contribution and study of different
branches, the article with the greatest impact was registered by Business, Administration
and Accounting titled "Social Entrepreneurship Global Success Story Perspectives and
Social Entrepreneurship Transformation Review" The main objective of the article is to
review the existing definitions and frameworks of Social Entrepreneurship (SE) for
clarity. The paper also attempts to learn from the SE's global benchmark success stories
and assess the factors of the SE ecosystem, thus capturing the main themes of the SE and
its transformation. The paper is qualitative and explores the various models and
definitions of social entrepreneurship of reference, the ecosystem of support, and the
success stories of various literary sources, including books, journals, research databases,
journals, websites, original reports published by the government, corporate reports, and
related disseminated information. The article uses an inductive approach to understand
social entrepreneurship models from global cases, identifies the main themes and presents
the facts without any changes. Research work is vital to understand and clarify the
concept of social entrepreneurship by industry, researchers, academia and government
and, from now on, the review of SE definitions and models identifies the thematic areas
of SE, its intention and the current scenario of SE. The key characteristics of SE are to
generate social value, innovation, seek opportunities, create social change, generate social
well-being and obtain social results. From the evaluation of several global SE success
stories, it is found that developed countries in Europe and the Nordic countries are at a
very advanced level of SE transformation, focusing on environmental concerns,
networking, recycling, profit orientation, and government policymaking.(Jawahar P.,
2022)
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4.5 Type of publication

Figure 6 shows how the bibliography is distributed according to the type of publication
chosen by the authors.

M Article mBook Chapter mConference Paper MBook MReview M Editorial

Figure 6. Publication Type

Source: Authors' own elaboration (2023); based on data provided by Scopus.

The type of publication most frequently used by the researchers referenced in the body of
this document was the one entitled Journal Articles with 71% of the total production
identified for analysis, followed by Book Chapter with 14%. Session Paper are part of
this classification, representing 13% of the research papers published during the period
2017-2022, in journals indexed in Scopus. In the latter category, the one titled
"International Collaborative Training in the Business Food Industry: Evidence from an
Emerging Economy" stands out. This article aims to identify, analyze the influential
network relationship, and prioritize the key success factors (KSF) of international
collaboration training in the business food industry with a case study on Iran's emerging
economy. Design/methodology/approach: To identify a list of KSFs, a qualitative method,
the literature review, is initially used. A quantitative method, fuzzy Delphi, is then
employed to finalize the main KSFs based on the opinion of business experts in the food
industry. To analyze the causal relationship and prioritize KSFs, a Fuzzy Decision
Making Test and Evaluation Laboratory (DEMATEL) Analytical Network Process (ANP)
methodology, i.e., FDANP, is applied. In the first stage, the cause-effect diagram of the
KSFs is extracted using diffuse DEMATEL and then, the weights and priorities of the
KSFs are evaluated using a fuzzy ANP. Findings: The results illustrate that the
characteristics of effective development workers are the main dimension of successful
international collaboration that directly affects other dimensions. On the other hand, the
increase in marketing and merchandising is the most important KSF that is directly
related to the capabilities and professionalism of the international business collaboration
team. The leading and informal role of team members also plays a vital role in strategic
and communication issues that affect the success of the collaboration, e.g. market
research and new product development. The availability of financial resources and the
ability of partners to obtain ongoing funding is also a crucial and necessary factor for a
successful collaboration. Originality/value: Using an extensive literature review to extract
KSFs from international business collaboration and finalize them using a fuzzy Delphi
method and examine the cause-and-effect relationships between them, as well as
prioritizing KSFs are the main contributions(Razavi Hajiagha, 2022)
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5. Conclusions

Through the bibliometric analysis carried out in this research work, it was established that
the United States was the country with the highest number of published records for the
variables Entrepreneurship, Key Factors and Success. With a total of 21 publications in
the Scopus database. In the same way, it was established that the application of theories
framed in the area of Business, Administration and Accounting, were used more
frequently in the introduction of a quantitative analysis since this mathematical and
financial method serves as a powerful tool to achieve business success by providing a
structured and data-driven approach in an analytical way for decision making. Several of
the key factors play a fundamental role, as it implements the quality of the data provided
by quantitative analysis, which allows and guarantees that this data is accurate and
reliable, which allows the company to make business decisions in a correct way.
However, the choice of this quantitative method in which there is a large amount of data
available, companies that run a quantitative analysis gain a significant advantage that
would allow them to be able to identify, track and compare key performance indicators is
which is a key piece to measure and quantify business performance, draw clear objectives
for success.

In quantitative analysis, it allows business organizations to more accurately identify the
production areas that require greater intervention and to supply resources accordingly in a
more harmonious way, in addition this statistical method plays a fundamental role in risk
management, which allows companies to evaluate and reduce risks by quantifying the
probability and potential impact of various scenarios. By doing so, entrepreneurs'
business organizations can make well-prepared decisions that minimize potential negative
outcomes, ensuring financial stability and resilience. Quantitative analysis is invaluable
for making forecasts. Businesses can make accurate predictions related to sales, demand,
and financial performance, making it easier to strategically plan and adapt to changing
market conditions. This ability to foresee potential challenges and opportunities allows
businesses to make proactive decisions and stay ahead of the competition. To conclude,
guantitative analysis is not simply a tool but a fundamental pillar of business success. It
enables organizations to make data-driven decisions, measure and optimize performance,
manage risk, allocate resources efficiently, and gain a competitive advantage in the
marketplace. Its multifaceted role in shaping strategies and driving informed decision-
making is indispensable to maximizing profitability, sustainability and growth. In today's
data-centric business landscape, quantitative analytics isn't just an option; It's a necessity
for those seeking sustained success and relevance in their respective industries.
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